BRUNSWICK CITY
FINANCE COMMITTEE

Agenda
DECEMBER 12, 2022
6:10 PM

Discussion Items

ORD. NO. 109-2022 - An emergency ordinance to advance funds. - 1st Reading (To be
brought from Finance Committee, Administration/Todd Fischer)

RES. NO. 117-2022 - An emergency resolution requesting an advance release of
property tax revenue funds from the Medina County Treasurer collected for the benefit

of the City of Brunswick. - 1st Reading (To be brought from Finance Committee,
Administration/Todd Fischer)

General Discussion

Adjournment
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THE CITY OF BRUNSWICK &

E e . g

PROPOSED LEGISLATION ST

DATE:

TO:

FROM:

COPY:

LEGISLATION:

BACKGROUND:

PURPOSE AND
EXPLANATION:

IMPLEMENTATION
SCHEDULE:

FINANCIAL
INFORMATION:

FINANCIAL
SUMMARY:

RECOMMENDED
ACTION:

12/12/2022
Vice Mayor Nicholas Hanek and Members of City Council

Carl S. DeForest, City Manager
Todd Fischer

Mayor Ron Falconi

ORD. NO. 109-2022 - An emergency ordinance to advance funds. - 1st Reading (To be
brought from Finance Committee, Administration/Todd Fischer)

In order to comply with the Ohio Revised Code Section 5705, advances may become
necessary as certain financial situations arise. An advance is the temporary movement of
money from one fund to another fund that will be repaid upon the completion of an
anticipated event. The process of advancing funds is required by law in certain financial
situations and is audited under the direction of the Auditor of State for compliance every
year. Advance legislation is generally presented two to three times a year or more, if
deemed necessary.

Refer to background section.

Discuss at the December 12, 2022 Finance Committee meeting and move to the
December 12, 2022 Council agenda as an emergency with suspension of the rules.

Advances do not have a financial impact on the City funds as a collective whole. Advances
are merely the movement of money from one fund to another and are defined in Ohio
Revised Code Section 5705 and in the Auditor of State Compliance Supplement. Advances
are included in the City’s adopted budget and are also required to be approved by the
City Council.

One Reading Yes
Two Readings No
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ADDITIONAL
INFORMATION:

Three Readings No
Emergency Yes
Suspension of Rules Yes

If emergency or suspension of the rules, why the request?

Recommended approval as an emergency with suspension of the rules. An emergency
clause is necessary as the City Engineer has officially closed the OPWC Laurel Road Phase
Il Improvement Project on November 22, 2022 and the budget includes a plan to return
the previous $623,000 advance to the General Fund prior to December 31, 2022.

None.
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WHEREAS:

SECTION 1:

SECTION 2:

CITY OF BRUNSWICK, OHIO

ORDINANCE NO.
By:

AN EMERGENCY ORDINANCE TO ADVANCE FUNDS

The City of Brunswick wishes to return previously advanced monies from the OPWC Laurel
Road Improvement Fund #371 to the General Fund #001 since the Laurel Road Phase Il
OPWC improvement project is completed and all grant reimbursements have been
received.

THE COUNCIL OF THE CITY OF BRUNSWICK HEREBY ORDAINS:
That the following funds are hereby advanced:

FROM: OPWC Laurel Road Improvement Fund (#371)
TO: General Fund (#001)
AMOUNT: $623,000.00

This ordinance is declared to be an emergency measure necessary for the immediate
preservation of the public peace, property, health, safety, welfare, and providing for the
usual daily operation of a municipal department, and for the further reason that proper
funding sources be advanced. Therefore, the same shall be in full force and effect from and
after its passage by the required number of votes.

PASSED:

ADOPTED:

ATTEST:

1st Reading
Rules Suspended: AYES __ NAYS

AYES __ NAYS

Clerk of Council
Laura E. Timura
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PROPOSED LEGISLATION ST
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TO:

FROM:

COPY:

LEGISLATION:

BACKGROUND:

PURPOSE AND
EXPLANATION:

IMPLEMENTATION
SCHEDULE:

FINANCIAL
INFORMATION:

FINANCIAL
SUMMARY:

RECOMMENDED

12/12/2022
Vice Mayor Nicholas Hanek and Members of City Council

Carl S. DeForest, City Manager
Todd Fischer

Mayor Ron Falconi

RES. NO. 117-2022 - An emergency resolution requesting an advance release of property
tax revenue funds from the Medina County Treasurer collected for the benefit of the City
of Brunswick. - 1st Reading (To be brought from Finance Committee, Administration/Todd
Fischer)

Each year the City of Brunswick requests an advance release of the maximum amount
allowed by law of property taxes collected by the Treasurer. This request is for the 2023
collection year.

To allow the City to maximize the interest to be earned on available monies and improve
the cash flows of the City. If the City did not execute this legislation then Medina County
would be able to reap the interest and cash flow benefits from this otherwise "available"
City money.

Consideration for passage as an emergency with the suspension of the rules on 1st
reading - December 12, 2022.

The total financial impact of this legislation is determined by a few variables that cannot
be measured at this time. However, the impact of this legislation is positive for the City of
Brunswick as it will allow for the City to obtain financial resources earlier than what it
would be if it was not passed. This legislation merely changes the timing of when property
tax money is received, thus allowing for better interest earning potential and improving
cash flows. The actual amount of each advancement of property taxes received and the
actual interest rates available when the advancements are received cannot be measured
or determined at the time this legislation is presented.
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ACTION:

ADDITIONAL
INFORMATION:

One Reading Yes
Two Readings No
Three Readings No
Emergency Yes
Suspension of Rules Yes

If emergency or suspension of the rules, why the request?

Recommendation for passage as an emergency with a suspension of the rules on
December 12, 2022, to allow for the timely filing of paperwork with Medina County
Auditor's Office. The emergency and suspension of the rules are deemed necessary in
order for the City to be prepared and allow it to receive its property tax revenues in
advance of the semi-annual settlement and maximize its interest revenue potential. The
paperwork was distributed by the Medina County Auditor's Office on December 6, 2022
and must be filed no later than early January with this Resolution to receive the property
taxes in advance of the normal settlement times defined by law.
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By:

WHEREAS:

SECTION 1:

SECTION 2:

SECTION 3:

PASSED:

ADOPTED:

ATTEST:

CITY OF BRUNSWICK, OHIO s

RESOLUTION NUMBER 117-2022 BﬁUNSW CK

Mr. Hanek, Mr. Abella, Mr. Delsanter

AN EMERGENCY RESOLUTION REQUESTING AN ADVANCED RELEASE OF PROPERTY TAX REVENUE FUNDS
FROM THE MEDINA COUNTY TREASURER COLLECTED FOR THE BENEFIT OF THE CITY OF BRUNSWICK

The City Council of the City of Brunswick wishes to receive advance release of property tax revenues
collected by the Medina Country Treasurer for the benefit of the City of Brunswick.

THE COUNCIL OF THE CITY OF BRUNSWICK HEREBY RESOLVES:

That the City of Brunswick hereby requests advance release payment of the maximum amount allowed
by law from the taxes collected for the benefit of said City credited to the General, Police Pension (Police
Fund), and Road Levy Funds of said City, said release payment to be made from prior years, but not
collected until 2023 on any and all levies pertaining to the City of Brunswick.

That it is found and determined that all formal actions of the Council concerning and relating to the
adoption of this Resolution were conducted in an open meeting of the Council and that all deliberations
of this Council and of any of its committees that resulted in such formal action, were in meetings open to
the public, in compliance with legal requirements including Section 121.22 of the Ohio Revised Code.

That this Resolution is hereby declared to be an emergency measure necessary for the immediate
preservation of the public peace, property, health, safety and welfare of the City, and for the further
reason that it is necessary to provide for the City of Brunswick, the necessary funds for the operation of
the City; wherefore, this Resolution shall be in full force and effect immediately after its passage by the
required number of votes; otherwise, the earliest time permitted by law.

15t Reading

Rules Suspended: AYES NAYS
AYES NAYS

Clerk of Council

Laura E. Timura
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Medina County Auditor

MIKE KOVACK

144 North Broadway St. * Medina, Ohio 44256

Date: December 6, 2022

To: Township Fiscal Officers
Village Clerks
City Finance Directors
Library Treasurers
School Treasurers

From: Kristen Johnson, Tax Settlements
Medina County Auditor's Office

Re: Tax Advances {1st half 2023 collection)
(2nd half 2023 collection)

Schedule for Advances on the First Half Tax Collection:

REQUEST SLIP DUE BY: PAYMENT DATES:

FRIDAY: January 13, 2023 FRIDAY: January 20, 2023
FRIDAY: February 3, 2023
FRIDAY: February 17, 2023
FRIDAY: March 3, 2023

Schedule for Advances on the Second Half Tax Collection:

PAYMENT DATES:

FRIDAY: June 30, 2023
FRIDAY: July 14, 2023
FRIDAY: July 28, 2023

There will be seven advances for the year, four of them payable during the first half and
three of them payable during the second half. When passing your resolution or ordinance,
please indicate that you are requesting all available advances for the year.

Please send in one request slip (see attached) and a copy of your resolution or ordinance
stating that you want the advances for the year of 2023. Please have your President of the
board sign the slip.

If you would like to request the advances but will not have your resolution or ordinance
until after the first advance date, let me know.

If you have any special needs or questions, please call
330-725-9766.

(330) 725-9754 Medina * 844-722-3800 Toll-Free <« (330) 725-9136 Fax
Www.medingéaqlgf'}auditor.org
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REQUEST FOR ADVANCE OF TAXES COLLECTED
MUNICIPALITIES, SCHOOL DISTRICTS, TOWNSHIPS

Rev. Code Sec. 321.34

To the Auditor of Medina County, Ohio:

__, Ohio, , 20

YOU ARE HEREBY REQUESTED 1o issue your warrant upon the County Treasurer of said County

in favor of ' - as.
of : § in said County for
- Dollars, of the current collection of

taxes assessed and collected for and in behalf of said s which shall be held and
treated as an advance payment on the current collection of taxes due said ; at
the ensuing settlemant, 20 ______, as provided by law.

Pursuant to a Resolution adopted by the )
adopted , 20 . Resolution No.

(President of Board - City - Village Treasurer)

Fiscal Officer/Treasurer

1. Fiscal Ofticer or Treasurer

2 School District. Township. or the (City - Village)of ____
3. Disltrict, Township or Municipality.

4. Baoard of Educalion of said Schual District. Baard of Trusices of said Township. or Council of suid Municipality.
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